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KENNZAHLEN 

Mio. CHF

Januar – Juni 
2022

Januar – Juni 
2021

Veränderung 

Rieter
Bestellungseingang  869.4  975.3 – 11%

Umsatz  620.6  400.5 55%

Betriebsergebnis vor Zinsen, Steuern, Abschreibungen und Amortisationen (EBITDA)  15.6  27.1

• in % des Umsatzes 2.5% 6.8%

Betriebsergebnis vor Zinsen, Steuern und Amortisationen (EBITA) – 3.0  12.2

• in % des Umsatzes – 0.5% 3.0%

Betriebsergebnis vor Zinsen und Steuern (EBIT) – 10.2  9.0

• in % des Umsatzes – 1.6% 2.2%

Reingewinn – 25.2  5.3

• in % des Umsatzes – 4.1% 1.3%

Unverwässerter Gewinn pro Aktie (CHF) – 5.62 1.19

Investitionen in Sachanlagen und immaterielle Anlagen  19.0  10.1

Free Cashflow – 57.1  53.2

Nettoliquidität am Ende der Berichtsperiode – 237.0  98.8

Eigenkapital in % der Bilanzsumme am Ende der Berichtsperiode 21.3% 35.3%

Personalbestand (ohne Temporäre) am Ende der Berichtsperiode 5 479 4 385

Geschäftsbereich Machines & Systems
Bestellungseingang  579.3  714.8 – 19%

Umsatz  383.8  218.9 75%

Betriebsergebnis vor Zinsen, Steuern und Amortisationen (EBITA) – 28.9 – 12.2

• in % des Umsatzes – 7.5% – 5.6%

Betriebsergebnis vor Zinsen und Steuern (EBIT) – 30.2 – 12.2

• in % des Umsatzes – 7.9% – 5.6%

Geschäftsbereich Components
Bestellungseingang  180.9  154.9 17%

Umsatz  159.9  112.4 42%

Total Segmentumsatz  219.8  154.1 43%

Betriebsergebnis vor Zinsen, Steuern und Amortisationen (EBITA)  17.0  16.3

• in % des Segmentumsatzes 7.7% 10.6%

Betriebsergebnis vor Zinsen und Steuern (EBIT)  12.1  13.4

• in % des Segmentumsatzes 5.5% 8.7%

Geschäftsbereich After Sales
Bestellungseingang  109.2  105.6 3%

Umsatz  76.9  69.2 11%

Betriebsergebnis vor Zinsen, Steuern und Amortisationen (EBITA)  9.2  9.2

• in % des Umsatzes 12.0% 13.3%

Betriebsergebnis vor Zinsen und Steuern (EBIT)  8.4  9.1

• in % des Umsatzes 10.9% 13.2%

Alternative Performancekennzahlen (APM)
Die Definitionen zu den verwendeten APM sind im Geschäftsbericht 2021 enthalten. Die neu eingeführte Kennzahl «Betriebsergebnis vor Zinsen, Steuern und Amortisationen (EBITA)» ist im 
Halbjahresbericht 2022 entsprechend ausgewiesen. 
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Bernhard Jucker 
Präsident des Verwaltungsrats

Dr. Norbert Klapper 
Chief Executive Officer

ERSTES HALBJAHR 2022
MARKTERFOLG DANK TECHNOLOGIEFÜHRERSCHAFT, HOHE ERGEBNISBELASTUNG AUFGRUND
ERHEBLICHER KOSTENSTEIGERUNGEN UND LIEFERENGPÄSSEN

SEHR GEEHRTE AKTIONÄRIN,  
SEHR GEEHRTER AKTIONÄR

Rieter war auch im ersten Halbjahr 2022 am Markt er-
folgreich. Auf Basis der Technologieführerschaft des 
Unternehmens, des innovativen Produktportfolios 
und der Komplettierung des Ring- und Kompaktspinn-
systems wurden ein hoher Bestellungseingang und 
eine deutliche Umsatzsteigerung erreicht. Dies ob-
wohl vorproduzierte Auslieferungen im dreistelligen 
Millionenbereich aufgrund fehlenden Materials in das 
zweite Halbjahr verschoben werden mussten. Der 
Bestellungsbestand liegt auf Rekordniveau. Die erheb-
liche Erhöhung von Material- und Logistikkosten, die 
Zusatzkosten zur Kompensation von Materialeng​päs-
sen und die Belastungen aus der Akquisition der Jahre 
2021/2022 führten trotz des höheren Umsatzes zu ei-
nem Verlust. Rieter setzt einen Massnahmenplan zur 

Steigerung von Umsatz und Profitabilität um. Der Ver-
kaufsprozess des verbleibenden Rieter-Areals wurde 
gestartet.

BESTELLUNGSEINGANG UND BESTELLUNGS-
BESTAND
Rieter verbuchte einen Bestellungseingang von 869.4 
Mio. CHF, davon 176.6 Mio. CHF aus den in den Jahren 
2021/2022 akquirierten Geschäften. Damit hat sich 
die Nachfrage gegenüber dem ausserordentlich hohen 
Wert der Vorjahresperiode wie erwartet normalisiert, 
bleibt aber deutlich über dem Durchschnittswert der 
letzten fünf Jahre von rund 570 Mio. CHF (1. Halbjahr 
2021: 975.3 Mio. CHF, 1. Halbjahr 2022 ohne Akquisi-
tionseffekt 692.8 Mio. CHF).
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Die regionale Verschiebung der Nachfrage mit ver-
stärktem Aufbau von Spinnereikapazitäten ausser-
halb von China und gleichzeitigen Investitionen in die 
Wettbewerbsfähigkeit chinesischer Spinnereien setzt 
sich fort. Dabei profitiert Rieter von der Technologie-
führerschaft, dem innovativen Produktportfolio und 
der Komplettierung des Ring- und Kompaktspinnsys-
tems durch die Akquisition des Geschäftes mit auto-
matischen Spulmaschinen. Die grössten Bestellungs-
eingänge kamen aus Indien, aus der Türkei, China, 
Usbekistan und Pakistan.

Das Unternehmen verfügte per 30. Juni 2022 über ei-
nen Bestellungsbestand von über 2 100 Mio. CHF (30.
Juni 2021: 1 135 Mio. CHF). In der Berichtsperiode la-
gen die Stornierungen bei rund 5% des Bestellungsbe-
standes.

UMSATZ
Der Rieter-Konzern verzeichnete einen Umsatz von 
620.6 Mio. CHF, davon 68.9 Mio. CHF aus den in den 
Jahren 2021/2022 akquirierten Geschäften (1. Halb-
jahr 2021: 400.5 Mio. CHF).

Der Umsatz lag damit deutlich über der Vorjahresperi-
ode, obwohl vor allem im Geschäftsbereich Machi-
nes & Systems vorproduzierte Auslieferungen im drei-
stelligen Millionenbereich in das zweite Halbjahr 
2022 verschoben werden mussten. Grund dafür waren 
der COVID-Lockdown in China und die Engpässe in 
den Lieferketten.

EBIT, REINGEWINN UND FREE CASHFLOW
Rieter verbuchte im ersten Halbjahr 2022 auf Stufe 
EBIT einen Verlust von -10.2 Mio. CHF.

Das Ergebnis wurde durch erheblich gestiegene Mate-
rial- und Logistikkosten belastet. Die bereits umge-
setzten Preiserhöhungen wirken vor allem im Ge-
schäftsbereich Machines & Systems verzögert und 
konnten deshalb die hohen Kostensteigerungen nicht 
ausgleichen. Auch Zusatzkosten zur Kompensation 
von Materialengpässen haben das Ergebnis beein-
trächtigt. Daneben sind in das Ergebnis -11.2 Mio. CHF 
akquisitionsbedingte Aufwendungen eingeflossen.

Der Verlust auf Stufe Reingewinn betrug -25.2 Mio. 
CHF, davon -17.6 Mio. CHF aufgrund der Akquisition.

Der Free Cashflow lag bei -57.1 Mio. CHF, bedingt 
durch den Aufbau von Beständen in Zusammenhang 
mit dem hohen Bestellungsbestand und verschobenen 
Auslieferungen.

MASSNAHMENPLAN ZUR STEIGERUNG VON 
UMSATZ UND PROFITABILITÄT
Rieter setzt ein umfassendes Massnahmenpaket um 
mit dem Ziel, Umsatz und Profitabilität im zweiten 
Halbjahr 2022 zu steigern. 

Das Paket beinhaltet zwei wesentliche Schwerpunkte: 
Zum einen setzt Rieter Preiserhöhungen weiter konse-
quent um und arbeitet an der Verbesserung der Mar-
genqualität des Bestellungsbestandes, um die Kosten-
steigerungen bei Material und Logistik zu kompensie-
ren. 

Zum andern arbeitet Rieter eng mit Schlüssellieferan-
ten zusammen und entwickelt alternative Lösungen, 
um die Materialengpässe so weit wie möglich zu be-
seitigen und so die Auslieferungen abzusichern.  

RIETER-AREAL WINTERTHUR
Der Verwaltungsrat hat entschieden, den Verkaufspro-
zess für das verbleibende Rieter-Areal in Winterthur 
(Schweiz) zu starten. Insgesamt sollen rund 75 000 m2 
Fläche veräussert werden. Der Rieter CAMPUS ist 
nicht Teil dieser Transaktion; die Umsetzung des Bau-
vorhabens läuft planmässig.

AUSBLICK
Wie bereits berichtet, geht Rieter für die kommenden 
Monate von einer weiteren Normalisierung der Nach-
frage nach neuen Anlagen aus. Die Nachfrage nach 
Verbrauchs-, Verschleiss- und Ersatzteilen erwartet 
Rieter aufgrund der Auslastung der Spinnereien auf 
gutem Niveau.

Für das Gesamtjahr 2022 rechnet Rieter aufgrund des ho-
hen Bestellungsbestandes und der Konsolidierung der 
von Saurer übernommenen Geschäfte mit einem Umsatz 
von rund 1 400 Mio. CHF (2021: 969.2 Mio. CHF). 
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Die im Vergleich zum Frühjahr 2022 reduzierte Um-
satz​erwartung (März 2022: 1 500 Mio. CHF) reflektiert 
die Auswirkungen der globalen Lieferengpässe. Die 
Umsatzrealisierung aus dem Bestellungsbestand 
bleibt in Zusammenhang mit den bekannten Unsicher-
heiten weiterhin mit Risiken behaftet.

Rieter erwartet für das Jahr 2022 trotz eines deutlich 
höheren Umsatzes einen Gewinn auf Stufe EBIT und 
Reingewinn unterhalb des Vorjahresniveaus. Grund 
dafür sind die erheblichen Kostensteigerungen für Ma-
terial und Logistik, zusätzliche Kosten zur Kompensa-
tion von Materialengpässen sowie Aufwendungen in 
Zusammenhang mit der Akquisition in den Jahren 
2021/2022. Die globalen Kostensteigerungen stellen 
trotz der bereits umgesetzten Preiserhöhungen nach 

wie vor ein Risiko für die Entwicklung der Profitabili-
tät dar.

Rieter wird als Markt- und Technologieführer vom 
ausserordentlich hohen Bestellungsbestand und der 
Fortsetzung der regionalen Verschiebung der Nachfra-
ge profitieren. 

Winterthur, 19. Juli 2022

  
Bernhard Jucker 	 Dr. Norbert Klapper
Präsident des 	 Chief Executive Officer
Verwaltungsrats



7Rieter-Konzern  .  Halbjahresbericht 2022  .  Finanzkalender

FINANZKALENDER

Investor Update 2022 21. Oktober 2022

Publikation Umsätze 2022 25. Januar 2023

Frist für die Einreichung von Traktandierungsbegehren 17. Februar 2023

Bilanzmedienkonferenz 2023 9. März 2023

Generalversammlung 2023 20. April 2023

Halbjahresbericht 2023 20. Juli 2023

Investor Update 2023 20. Oktober 2023
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CONSOLIDATED INCOME STATEMENT 

CHF million Notes

January – June 
2022

January – June 
2021

Sales (3, 4)  620.6  400.5
Cost of sales – 490.5 – 275.8

Gross profit  130.1  124.7
Research and development expenses – 35.4 – 28.2

Selling, general, and administrative expenses – 113.1 – 97.5

Other income (5)  12.8  13.9

Other expenses (5) – 4.6 – 3.9

Operating result before interest and taxes (EBIT) (3) – 10.2  9.0
Financial result – 10.1  0.4

Result before taxes (3) – 20.3  9.4
Income taxes – 4.9 – 4.1

Net result – 25.2  5.3
Attributable to shareholders of Rieter Holding Ltd. – 25.2  5.3

Attributable to non-controlling interests  0.0  0.0

Basic earnings per share (CHF) – 5.62 1.19
Diluted earnings per share (CHF) – 5.62 1.19

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

CHF million

January – June  
2022

January – June  
2021

Net result – 25.2 5.3
Remeasurement of defined benefit plans – 13.6  1.4

Income taxes on remeasurement of defined benefit plans  2.7  0.2

Changes in fair values of financial assets – 0.2  0.0

Items that will not be reclassified to the income statement, net of taxes – 11.1  1.6
Currency translation differences – 8.1  11.7

Income taxes on currency translation differences  0.0 – 0.2

Cash flow hedges – 6.8  5.2

Income taxes on cash flow hedges  0.3 – 1.0

Items that may be reclassified to the income statement, net of taxes – 14.6  15.7
Total other comprehensive income – 25.7  17.3
Total comprehensive income – 50.9  22.6
Attributable to shareholders of Rieter Holding Ltd. – 50.9  22.6

Attributable to non-controlling interests  0.0  0.0

8 Rieter Group  .  Semi-Annual Report 2022  .  Consolidated income statement/Consolidated statement of comprehensive income
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CONSOLIDATED BALANCE SHEET 

CHF million Notes

June 30, 
2022

December 31, 
2021

Assets
Cash and cash equivalents  191.3  248.7

Marketable securities and time deposits  0.4  0.7

Trade receivables  166.7  122.0

Other current receivables  101.6  80.1

Current income tax receivables  3.9  3.1

Inventories1  390.4  249.0

Assets classified as held for sale –  14.7

Current assets1  854.3  718.3
Property, plant, and equipment1  242.5  234.4

Intangible assets1  151.1  84.9

Goodwill1  183.2  93.9

Prepaid consideration for acquisition –  191.8

Investments in associated companies  18.0  17.1

Defined benefit plan assets  48.5  62.8

Deferred income tax assets  29.5  25.8

Other non-current assets  10.1  7.3

Non-current assets1  682.9  718.0
Assets 1 537.2 1 436.3

Liabilities and shareholders’ equity
Current financial debt  227.6  209.7

Trade payables  138.3  117.2

Other current liabilities  212.7  148.1

Advance payments from customers  260.6  211.4

Current income tax liabilities  32.3  30.4

Current provisions  34.4  28.0

Deferred consideration from acquisitions (2.1)  6.3 –

Current liabilities  912.2  744.8
Non-current financial debt  201.1  201.6

Defined benefit plan liabilities  39.0  30.9

Deferred income tax liabilities  31.5  34.9

Non-current provisions  26.1  28.0

Non-current liabilities  297.7  295.4
Liabilities 1 209.9 1 040.2
Equity attributable to shareholders of Rieter Holding Ltd.  327.2  395.8

Equity attributable to non-controlling interests  0.1  0.3

Shareholders’ equity  327.3  396.1
Liabilities and shareholders’ equity 1 537.2 1 436.3

1  The comparative period (December 31, 2021) has been adjusted retrospectively as a result of the final purchase price allocation from the acquisition of the Accotex and Temco businesses as 
well as the updated purchase price allocation from the acquisition of the winder-related service and commission business in India on December 1, 2021 (see notes 1.1 and 2.1).

9Rieter Group  .  Semi-Annual Report 2022  .  Consolidated balance sheet
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

CHF million

January – June  
2022

January – June  
2021

Total shareholders’ equity at January 1  396.1  350.9
Total comprehensive income – 50.9  22.6

Distribution of a dividend – 18.0  0.0

Changes in non-controlling interests – 0.2  0.0

Changes in treasury shares (including share-based compensation)  0.3  3.8

Total shareholders’ equity at June 30  327.3  377.3

CONSOLIDATED CASH FLOW STATEMENT

CHF million Notes

January – June  
2022

January – June  
2021

Net result – 25.2  5.3
Depreciation of property, plant, and equipment, and amortization of intangible assets  25.8  18.1

Interest income/expenses  3.4  1.1

Income taxes  4.9  4.1

Other non-cash expenses and income  5.0  10.8

Change in net working capital, other – 65.1  28.5

Interest paid/received – 1.7 – 1.0

Income taxes paid – 8.1 – 4.0

Cash flow from operating activities – 61.0  62.9
Acquisition of subsidiaries (2.1) – 2.0 –

Purchase of property, plant, and equipment, and intangible assets – 19.0 – 10.1

Proceeds from disposals of property, plant, and equipment (including assets classified as 
held for sale)  22.6  0.3

Proceeds from disposals/purchase of other non-current assets  0.2  0.0

Sale/purchase of marketable securities and time deposits  0.1  0.1

Cash flow from investing activities  1.9 – 9.7
Dividend paid to shareholders of Rieter Holding Ltd. – 18.0  0.0

Purchase/sale of treasury shares – 2.1  3.4

Proceeds from financial debt  26.3  12.2

Repayments of financial debt – 5.3 – 75.6

Cash flow from financing activities  0.9 – 60.0
Currency effects on cash and cash equivalents  0.8  3.8

Change in cash and cash equivalents – 57.4 – 3.0
Cash and cash equivalents at January 1  248.7  282.3
Cash and cash equivalents at June 30  191.3  279.3

10 Rieter Group  .  Semi-Annual Report 2022  .  Consolidated statement of changes in equity/Consolidated cash flow statement
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NOTES TO THE CONSOLIDATED SEMI-ANNUAL FINANCIAL STATEMENTS

1 BASIS FOR PRESENTATION AND SIGNIFICANT ACCOUNTING POLICIES

The consolidated semi-annual financial statements of Rieter Hold-
ing Ltd. and its subsidiaries (“Rieter” or “Rieter Group”) have 
been prepared in accordance with IAS 34 Interim Financial 
Reporting. They are based on the financial statements of the in-
dividual group companies prepared in accordance with Rieter’s 
uniform accounting policies as of June 30, 2022. The significant 
accounting policies summarized in the Annual Report 2021 have 
been amended in the first half year of 2022 in accordance with 
the new and revised IFRS Standards and Interpretations. The 

implementation of these changes in IFRS had no significant im-
pact on the consolidated semi-annual financial statements.

The consolidated semi-annual financial statements have not been 
audited by the statutory auditor. The consolidated income state-
ment, the consolidated statement of changes in equity, and the 
consolidated cash flow statement are presented in condensed 
form.

The following foreign exchange rates of importance for Rieter were used in the preparation of the consolidated semi-annual financial 
statements as well as for the financial statements of group companies:

Average period CHF rates Period-end CHF rates

Country/region Currency (unit)
January – June 

2022
January – June 

2021
June 30, 

2022
December 31, 

2021

China CNY 100 14.57 14.04 14.31 14.36

Czech Republic CZK 100 4.19 4.23 4.03 4.16

Euro countries EUR 1 1.03 1.09 1.00 1.03

India INR 100 1.24 1.24 1.21 1.23

USA USD 1 0.94 0.91 0.96 0.91

1.1 ADJUSTMENT OF THE COMPARATIVE PERIOD

The comparative period of the balance sheet, i.e. balance sheet as 
at December 31, 2021, has been adjusted retrospectively as a re-
sult of the final purchase price allocation from the acquisition of 

the Accotex and Temco businesses as well as an updated purchase 
price allocation from the acquisition of the winder-related 
service and commission business in India on December 1, 2021 
(see note 2.1).

The following table summarizes the mentioned adjustments:

CHF million

December 31, 
2021 

(adjusted)

December 31, 
2021 

(reported)

Inventories 249.0 249.6 

Current assets 718.3 718.9 

Property, plant, and equipment 234.4 234.2 

Intangible assets 84.9 86.8 

Goodwill 93.9 91.6 

Non-current assets 718.0 717.4 

Assets 1 436.3 1 436.3 

The adjustments of the purchase price allocations had no impact 
on total assets and liabilities at December 31, 2021. The respec-

tive impact on the consolidated income statement 2021 and on 
the shareholders’ equity 2021 was not significant.

11Rieter Group  .  Semi-Annual Report 2022  .  Notes to the consolidated semi-annual financial statements
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2 SIGNIFICANT EVENTS

2.1 ACQUISITIONS

On August 13, 2021, Rieter signed an investment and sharehold-
ers agreement (ISA) with Saurer Hong Kong Machinery Company 
Ltd (Hong Kong, China), Saurer Intelligent Technology Company 
Ltd (Urumqi, China), and Saurer Netherlands Machinery Company 
B.V. (Amsterdam, Netherlands) (Saurer Netherlands) to acquire 
57% preferred shares of Saurer Netherlands in order to carve out, 
spin-off, and acquire the three businesses Saurer Schlafhorst au-
tomatic winder (automatic winding machine business), Accotex, 
and Temco (target businesses). These businesses formed an inte-
gral part of two wholly owned subsidiaries of Saurer Netherlands, 
i.e. Saurer Spinning Solutions GmbH & Co KG (Uebach-Palenberg, 
Germany) and Saurer Technologies GmbH & Co KG (Krefeld, Ger-
many) (together the German Saurer entities). To allow the release 
of the German Saurer entities from insolvency proceedings, Rieter 
agreed to prepay the consideration in the amount of EUR 300.0 
million (CHF 321.4 million) in cash on August 17, 2021.

With the acquisition of the automatic winding machine business, 
Rieter marks an important milestone in the implementation of the 
Group’s strategy as an innovative systems supplier by completing 
its offering of ring- and compact-spinning systems. The automatic 
winding machine business was allocated to the Machines & Sys-
tems and the After Sales segments. Furthermore, Rieter added 
two attractive components businesses to its Components seg-
ment: Accotex (elastomer components for spinning machines) 
and Temco (bearing solutions for filament machines).

To give effect to the ISA, Saurer Netherlands founded two new 
and wholly owned subsidiaries; Rieter Components Germany 
GmbH (Hammelburg, Germany) and Rieter Automatic Winder 
GmbH (Uebach-Palenberg, Germany).

Accotex, Temco and the winder-related service and commis-
sion business in India; consolidated on December 1, 2021
On November 19, 2021, Saurer Technologies GmbH & Co KG and 
Rieter Components Germany GmbH signed an asset purchase 
agreement on a cash and debt free basis to acquire assets and 
liabilities of the Accotex and Temco businesses. Closing of the 
transaction and therefore initial integration into the consolidated 
financial statements of Rieter was on December 1, 2021. The 

shares of Rieter Components Germany GmbH were transferred to 
Rieter Holding Ltd. on December 21, 2021, in return for 21% pre-
ferred shares of Saurer Netherlands.

The purchase price for the Accotex and Temco businesses amount-
ed to EUR 105.1 million (CHF 109.6 million). Thereof EUR 104.1 
million (CHF 108.6 million) was settled against the prepaid pur-
chase price and EUR 1.0 million (CHF 1.0 million) was deferred to 
the final closing. No contingent considerations were agreed. The 
deferred purchase price portion of EUR 1.0 million (CHF 1.0 mil-
lion) was settled at the final closing on March 31, 2022. Goodwill 
of CHF 39.8 million is attributable to the acquired workforce and 
the complementary nature of the acquired businesses. Any amor-
tization of goodwill will be effective for tax purposes.

The impact of the Accotex and Temco businesses on the consoli-
dated income statement of the financial year 2021 was limited to 
the period from December 1 until December 31, 2021. If the acqui-
sition had occurred on January 1, 2021, consolidated pro-forma 
sales and the net result for the period ended June 30, 2021, would 
have been CHF 435.8 million and CHF 6.0 million respectively.  
These amounts were calculated from the results of the business-
es, adjusted by the differences in the accounting policies between 
Rieter and the acquired businesses, and from the additional de-
preciation and amortization that would have been charged as-
suming the fair value adjustments to inventories, property, plant, 
and equipment, and intangible assets had applied from January 1, 
2021, together with the consequential tax effects.

Further, on November 30, 2021, Rieter India Pvt. Ltd. (Wing, In-
dia) acquired assets and the winder-related service and commis-
sion business from Saurer Textile Solutions Private Limited 
(Mumbai, India) for a purchase price of INR 931.3 million (CHF 
11.4 million, equals EUR 11.0 million) paid in cash. At the same 
time, Saurer Netherlands repaid EUR 11.0 million of the prepaid 
purchase price to Rieter Holding Ltd. No contingent consider-
ations were agreed. Goodwill of CHF 10.9 million is attributable 
to the workforce and the complementary nature of the acquired 
business in India. Any amortization of goodwill will not be effec-
tive for tax purposes.
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The impact of the winder-related service and commission busi-
ness in India on the consolidated income statement of the finan-
cial year 2021 was limited to the period from December 1 until 
December 31, 2021. If the acquisition had occurred on January 1, 
2021, consolidated pro-forma sales and the net result for the year 
ended June 30, 2021, would have been CHF 403.1 million and CHF 

5.7 million respectively. These amounts were calculated from the 
results of the business and adjusted by the additional amortiza-
tion that would have been charged assuming the fair value adjust-
ments to intangible assets had applied from January 1, 2021, to-
gether with the consequential tax effects.

The following table presents a breakdown of assets acquired and liabilities assumed at December 1, 2021:

CHF million

Rieter 
Components 

Germany GmbH
Rieter India 

Pvt. Ltd.

Cash and cash equivalents 1.0 –

Trade receivables 5.5 –

Other current receivables 1.3 –

Inventories 15.6 0.4 

Property, plant, and equipment 30.2 –

Intangible assets 43.4 0.2 

Other non-current assets 1.4 –

Assets 98.4 0.6 
Current lease liabilities 1.5 –

Trade payables 0.8 –

Other current liabilities 4.6 0.1 

Advance payments from customers 1.9 –

Current provisions 0.2 –

Non-current lease liabilities 10.9 –

Defined benefit plan liabilities 8.5 –

Non-current provisions 0.2 –

Liabilities 28.6 0.1 

Purchase price 109.6 11.4 

Net identifiable assets acquired 69.8 0.5 

Goodwill 39.8 10.9 

The opening balance sheet of Rieter Components Germany GmbH, 
consolidated on December 1, 2021, was adjusted compared to the 
balance sheet presented in the Annual Report 2021 (see note 2.1) 
as a result of the final purchase price allocation. The adjustments 
arose from a reduction in inventories (CHF –0.6 million) as well as  
higher values of property, plant, and equipment (CHF +0.2 mil-
lion), and intangible assets (CHF +0.2 million), which resulted in 
a corresponding increase in goodwill (CHF +0.2 million).

Intangible assets identified comprise the fair values of technolo-
gies (CHF 15.4 million), customer relationships (CHF 14.9 mil-
lion), the Accotex and Temco brands (CHF 12.5 million), and soft-
ware (CHF 0.6 million).

The fair value of acquired trade receivables amounted to CHF 5.5 
million. The gross contractual amount of invoiced trade receiv-
ables was CHF 5.6 million, with a respective allowance of CHF 0.1 
million recognized at acquisition date.

The opening balance sheet of the winder-related service and com-
mission business in India, consolidated on December 1, 2021, was 
adjusted compared to the balance sheet presented in the Annual 
Report 2021 (see note 2.1) as a result of the updated purchase 
price allocation. The adjustments arose from a reduction in intan-
gible assets (CHF –2.1 million), which resulted in a corresponding 
increase in goodwill (CHF +2.1 million).
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Automatic winding machine business, consolidated on 
April 1, 2022
Further, on March 25, 2022, Saurer Spinning Solutions GmbH & Co 
KG and Rieter Automatic Winder GmbH signed an asset purchase 
agreement on a cash and debt free basis to acquire assets and 
liabilities of the automatic winding machine business. Closing of 
the transaction and therefore initial integration into the consoli-
dated financial statements of Rieter was on April 1, 2022. The 
shares of Rieter Automatic Winder GmbH were transferred to 
Rieter Holding Ltd. on March 31, 2022, in return for the remaining 
36% preferred shares of Saurer Netherlands.

The purchase price for the automatic winding machine business 
amounted to EUR 178.8 million (CHF 183.6 million) and was set-
tled against the prepaid purchase price using the foreign ex-
change rate relevant at the acquisition date. A corresponding for-
eign exchange loss of CHF 8.0 million was recorded in the finan-
cial result in the first half of 2022. No contingent considerations 
were agreed. In addition, a consideration of a loss compensation 
for the transition period until March 31, 2022, in the amount of 
CHF 6.3 million has been deferred as a liability in the balance 
sheet at June 30, 2022. This liability is presented in the separate 
item “Deferred consideration from acquisitions”.

Goodwill of CHF 90.8 million is attributable to the acquired work-
force, synergies, and the complementary nature of the acquired 
automatic winding machine business. Any amortization of good-
will will be effective for tax purposes.

The impact of Rieter Automatic Winder GmbH on the consolidated 
semi-annual income statement is limited to the period from April 
1, until June 30, 2022. During this period, Rieter Automatic Wind-
er GmbH contributed sales of CHF 27.8 million and a net result of 
CHF –12.4 million to the Group. If the acquisition had occurred on 
January 1, 2022, consolidated pro-forma sales and the net result 
for the period ended June 30, 2022, would have been CHF 653.2 
million and CHF –34.3 million respectively. These amounts were 
calculated from the results of the Rieter Automatic Winder GmbH, 
adjusted to take account of the differences in the accounting 
policies between the Group and the Rieter Automatic Winder 
GmbH, and from the additional depreciation and amortization 
that would have been charged assuming the fair value adjust-
ments to inventories, property, plant, and equipment, and intan-
gible assets had applied from January 1, 2021, together with the 
consequential tax effects.

The following table presents a breakdown of assets acquired and liabilities assumed at April 1, 2022:

CHF million

Rieter 
Automatic 

Winder GmbH

Trade receivables 22.9 

Other current receivables 2.7 

Inventories 33.2 

Property, plant, and equipment 11.7 

Intangible assets 73.7 

Assets 144.2 
Trade payables 5.0 

Other current liabilities 6.2 

Advance payments from customers 14.0 

Current provisions 9.0 

Defined benefit plan liabilities 8.9 

Non-current provisions 0.6 

Liabilities 43.7 

Agreed purchase price 183.6 

Increase in purchase price: Payment of liabilities not possible to be assumed by Rieter (EUR 1.2 million) 1.2 

Increase in purchase price: Deferred consideration of a loss compensation for the transition period until March 31, 2022 
(EUR 6.3 million) 6.5 

Total consideration 191.3 
Net identifiable assets acquired 100.5 

Goodwill 90.8 
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Intangible assets comprise the fair values of customer relation-
ships (CHF 38.4 million), technology (CHF 30.5 million), and the 
brands Autoconer and Schlafhorst (CHF 4.8 million).

The fair value of acquired trade receivables amounted to CHF 22.9 
million. The gross contractual amount of invoiced trade receiv-
ables was CHF 24.0 million, with an allowance for trade receiv-
ables of CHF 1.1 million recognized at acquisition date.

The accounting for the acquisition is preliminary due to the on-
going identification and separation of related assets and liabili-
ties.

In the second half of 2021, cash flows resulting from the acquisi-
tions of the target businesses amounted to CHF –315.3 million 
(see the cash flow statement as well as the note 2.1 in the Annual 
Report 2021).

In the first half of 2022, the respective cash flows are summarized in the table below:

CHF million Cash flow

Payment of deferred purchase price portion for the Accotex and Temco businesses (EUR –1.0 million) – 1.0 

Repayment of prepaid purchase price assigned to inventory and property, plant, and equipment in various Rieter countries 
(EUR 0.2 million) 0.2 

Payment of liabilities not possible to be assumed by Rieter (EUR –1.2 million) – 1.2 

Cash flow from acquisition of subsidiaries – 2.0 

Transaction costs related directly to the acquisition amounted to 
CHF 6.8 million in total. Thereof CHF 2.4 million, mainly related to 
the acquisition of the automatic winding machine business, was 
recognized as other expenses in the consolidated semi-annual in-
come statement January – June 2022 as incurred in the first half of 
2022. The remaining transaction costs amounting to CHF 4.4 mil-
lion, mainly related to the acquisition of the Accotex and Temco 
businesses, were included as other expenses in the consolidated 
income statement 2021 as incurred in the second half of 2021.

2.2 GLOBAL ECONOMIC AND GEOPOLITICAL 
 CHALLENGES

Despite an exceptionally high order backlog and sustained strong 
demand, Rieter’s business situation in the first half of 2022 was 
characterized by various post-COVID-19 impacts; particularly by 
supply chain bottlenecks, the repercussions of the lockdown in 
China, and significant increases in material and logistics costs.

Rieter’s business in the Ukraine, Russia and Belarus is not signifi-
cant. As a consequence, the conflict in Ukraine has no direct 

impact on Rieter, as neither subsidiaries (assets) nor significant 
customers are based in this region. However, indirect impacts like 
increases in energy costs and additional hurdles in the supply 
chain had a negative effect on Rieter’s business.

These factors are adversely impacting earnings in the first half of 
2022 compared to the first half of 2021.

Against this background, Rieter has reviewed the areas involving 
significant accounting estimates and key judgments to assess the  
impacts of the global economic and geopolitical challenges (see 
note 1.2 in the consolidated financial statements 2021). The 
assumptions and the financial plans underlying the impairment 
test for the goodwill and the intangible assets allocated to SSM, 
Accotex, and Temco (see note 4.6 in the consolidated financial 
statements 2021) have been reviewed as of June 30, 2022. There 
was no impairment loss as a result of the review. The global eco-
nomic and geopolitical challenges also had no material impact on 
either the remaining significant accounting estimates and key 
judgments or any other balance sheet line items on June 30, 2022.
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3 SEGMENT INFORMATION

Segment information is based on the Group’s organization and 
management structure and internal financial reporting to the 
Chief Operating Decision Maker up to the level of EBIT. The Chief 
Operating Decision Maker at Rieter is the Chief Executive Officer. 
Segment reporting is based on the same accounting policies as 
those used for the preparation of the consolidated financial 
statements. The Group consists of three reportable segments: 
Machines & Systems, Components, and After Sales. There is no 

aggregation of operating segments. Rieter Machines & Systems 
develops and manufactures machinery and systems used to con-
vert natural and man-made fibers and their blends into yarns. 
Rieter Components supplies technology components to spinning 
mills and to textile machinery manufacturers as well as precision 
winding machines. Rieter After Sales serves Rieter customers 
with spare parts, value-adding after sales services and solutions 
over the entire product life cycle.

Segment information January – June 2022

CHF million

Machines & 
Systems Components After Sales

Total reportable 
segments

Total segment sales 383.8 219.8 76.9 680.5

Inter-segment sales 0.0 59.9 0.0 59.9

Sales 383.8 159.9 76.9 620.6 
Operating result before interest, taxes, and amortization (EBITA) – 28.9 17.0 9.2 – 2.7

Operating result before interest and taxes (EBIT) – 30.2 12.1 8.4 – 9.7

Purchase of property, plant, and equipment, and intangible assets 5.5 7.0 1.3 13.8

Depreciation of property, plant, and equipment, and amortization 
of intangible assets 7.0 13.6 1.2 21.8

Segment information January – June 2021

CHF million

Machines & 
Systems Components After Sales

Total reportable 
segments

Total segment sales 218.9 154.1 69.2 442.2

Inter-segment sales 0.0 41.7 0.0 41.7

Sales 218.9 112.4 69.2 400.5
Operating result before interest, taxes, and amortization (EBITA) – 12.2 16.3 9.2 13.3

Operating result before interest and taxes (EBIT) – 12.2 13.4 9.1 10.3

Purchase of property, plant, and equipment, and intangible assets 0.9 1.9 0.2 3.0

Depreciation of property, plant, and equipment, and amortization 
of intangible assets 4.9 9.5 0.5 14.9

Reconciliation of segment results

CHF million

January – June  
2022

January – June  
2021

Operating result before interest and taxes (EBIT) of reportable segments – 9.7 10.3

Result which cannot be allocated to reportable segments – 0.5 – 1.3

Operating result before interest and taxes (EBIT) – 10.2 9.0
Financial result – 10.1 0.4

Result before taxes – 20.3 9.4

The result which cannot be allocated to reportable segments 
includes all those elements of income and expenses which cannot 
be allocated on a reasonable basis to the segments, such as 

certain costs of central functions and infrastructure (internally 
reported as “Corporate”) as well as the elimination of unrealized 
profits on inter-segment deliveries.
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In the first half of 2022, the result which cannot be allocated to 
the reportable segments contains transaction costs related direct-
ly to the acquisition of the Saurer businesses in the amount of 

CHF 2.4 million (see note 2.1). In the first half of 2021, the reversal 
of provisions due to court rulings in favor of Rieter amounting to 
CHF 4.1 million was included in the respective result.

4 SALES

Sales are divided into the following categories:

CHF million

January – June 
2022

January – June 
2021

Sales of products  598.8  382.6

Sales of services  21.8  17.9

Sales  620.6  400.5

Sales of services are mainly incurred at Rieter After Sales.

5 OTHER INCOME AND EXPENSES

CHF million

January – June 
2022

January – June 
2021

Rental income 1.6 1.5

Gain on disposals of property, plant, and equipment 0.1 0.5

Disposals of materials for recycling purposes 1.7 0.9

Foreign exchange differences (net) 3.7 2.3

Miscellaneous other income 5.7 8.7

Other income  12.8 13.9

Restructuring costs  0.0 – 0.7

Impairment losses on property, plant, and equipment – 0.1 0.0

Miscellaneous other expenses – 4.5 – 3.2

Other expenses – 4.6 – 3.9

Miscellaneous other income includes income which is not pre-
sented as sales, such as income from export incentive schemes 
and income from government grants. In addition, the income from 
the reversal of provisions due to court rulings in favor of Rieter 
amounting to CHF 4.1 million was included in the first half of 
2021.

In the first half of 2022, miscellaneous other expenses include 
transaction costs related directly to the acquisition of the Saurer 
businesses in the amount of CHF 2.4 million (see note 2.1).
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6 SELECTED ALTERNATIVE PERFORMANCE MEASURES

The operating result before interest, taxes, and amortization (EBITA) and the operating result before interest, taxes, depreciation, and 
amortization (EBITDA) are used by Rieter as alternative performance measures. The table below contains a reconciliation of EBITA and 
EBITDA:

CHF million

January – June 
2022

January – June 
2021

Operating result before interest and taxes (EBIT) – 10.2 9.0 

Amortization of intangible assets 7.2 3.2 

Operating result before interest, taxes, and amortization (EBITA) – 3.0 12.2 
Depreciation of tangible fixed assets 18.6 14.9 

Operating result before interest, taxes, depreciation, and amortization (EBITDA) 15.6 27.1 

7 CHANGES IN GROUP STRUCTURE

In the first half of 2022, Rieter acquired the automatic winding 
machine business from Saurer. This business has been integrated 
into the newly set up subsidiary Rieter Automatic Winder GmbH 
(see note 2.1). Moreover, Rieter liquidated the operationally inac-
tive subsidiary Graf-Kratzen GmbH (Gersthofen, Germany) with a 
foreign exchange loss of CHF 0.5 million transferred from other 
comprehensive income to the financial result of the consolidated 

semi-annual income statement 2022. In the first half of 2021, the 
subsidiary Graf Máquinas Têxteis Indústria e Comércio Ltda. (São 
Paulo, Brazil) absorbed the subsidiary Rieter South America Ltda. 
(São Paulo, Brazil) and changed its company name to Rieter Brasil 
Comércio e Representaçáo de Máquinas e Sistemas Têxteis Ltda. 
The impact of this merger on the consolidated semi-annual finan-
cial statements 2021 was insignificant.

8 FINANCIAL INSTRUMENTS

The following table shows the financial instruments which are measured at fair value, grouped according to the categories defined in 
the accounting policies:

CHF million

June 30, 
2022

December 31, 
2021

Marketable securities Assets, level 1 0.1 0.4

Other financial assets Assets, level 2 0.4 0.5

Other financial assets Assets, level 3 0.5 0.5

Derivative financial instruments (positive fair values) Assets, level 2 33.6 21.5

Derivative financial instruments (negative fair values) Liabilities, level 2 39.2 23.3

There were no transfers among the categories and the valuation 
techniques have been applied consistently. Financial instruments 
measured at level 2 consist mainly of derivatives held for hedging 
purposes entered into with reputable financial institutions. The 
fair value of these instruments is determined with the help of val-
uation techniques which use foreign exchange rates and interest 
rates as observable input parameters.

On June 30, 2022, financial debt measured at amortized cost 
includes two fixed-rate bonds; one with a carrying amount of CHF 
74.8 million (December 31, 2021: CHF 74.8 million) and a fair 
value of CHF 74.1 million (December 31, 2021: CHF 76.3 million) 
and a second with a carrying amount of CHF 99.6 million (Decem-
ber 31, 2021: 99.5) and a fair value of CHF 93.6 million (December 
31, 2021: CHF 101.0 million). Both bonds are listed on the SIX 
Swiss Exchange and are included in the balance sheet line item 
“Non-current financial debt”.
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The carrying amounts of the financial instruments measured at 
amortized cost approximate fair values due to their mainly short- 
term nature (except for non-current lease liabilities).

9 EVENTS AFTER BALANCE SHEET DATE

The Semi-Annual Report 2022 was approved for publication by 
the Board of Directors on July 18, 2022. No events have occurred 
up to July 18, 2022, which would necessitate adjustments to the 
carrying amounts of the Group’s assets or liabilities, or which 
would require disclosure.

The Board of Directors has decided to begin the process for 
the sale of the remaining land at the Rieter site in Winterthur 
(Switzerland). In total, around 75 000 m2 shall be sold. This deci-
sion had no impact on the consolidated semi-annual financial 
statements 2022.

All statements in this report which do not refer to historical facts are forecasts which offer no guarantee whatsoever with respect to 
future performance; they embody risks and uncertainties which include – but are not confined to – future global economic conditions, 
exchange rates, legal provisions, market conditions, activities by competitors, and other factors which are outside the company’s con-
trol.
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Alle Aussagen dieses Berichts, die sich nicht auf historische Fakten beziehen, sind Zukunftsaussagen, die keinerlei Garantie bezüglich 
der zukünftigen Leistung gewähren; sie beinhalten Risiken und Unsicherheiten einschliesslich, aber nicht beschränkt auf zukünftige 
globale Wirtschaftsbedingungen, Devisenkurse, gesetzliche Vorschriften, Marktbedingungen, Aktivitäten der Mitbewerber sowie andere 
Faktoren, die ausserhalb der Kontrolle des Unternehmens liegen. 
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