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Winterthur – August 30, 2021

Changes in the Rieter Board of Directors

• Luc Tack and Stefaan Haspeslagh resign with immediate effect
The two members of the Board of Directors Luc Tack und Stefaan Haspeslagh
announced on August 30, 2021, that they are resigning from the Board of Directors
with immediate effect.
Rieter will inform the law enforcement authorities that there is no interest in
continuing the criminal proceedings any further.
The Board of Directors welcomes the fact that a joint solution was found that is in the
best interests of Rieter and Picanol, both of which are among the world’s leading
textile machinery manufacturers.
According to Luc Tack, the Picanol Group (Belgium) will remain a shareholder of
Rieter.
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About Rieter
Rieter is the world’s leading supplier of systems for short-staple fiber spinning. Based
in Winterthur (Switzerland), the company develops and manufactures machinery,
systems and components used to convert natural and manmade fibers and their
blends into yarns. Rieter is the only supplier worldwide to cover both spinning
preparation processes and all four end spinning processes currently established on
the market. Furthermore, Rieter is a leader in the field of precision winding machines.
With 15 manufacturing locations in ten countries, the company employs a global
workforce of some 4 390, about 20% of whom are based in Switzerland. Rieter is
listed on the SIX Swiss Exchange under ticker symbol RIEN. www.rieter.com

Disclaimer
All statements in this report which do not refer to historical facts are forecasts which offer no guarantee
whatsoever with respect to future performance; they embody risks and uncertainties which include – but
are not confined to – future global economic conditions, exchange rates, legal provisions, market
conditions, activities by competitors and other factors which are outside the company’s control. This text is
a translation of the original German text.
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